2)

- 3)

INTEREST PRACTICE PROBLEMS

How much simple iterest do you pay # yeu

 borrew $620 for 3 yesrs at an annusal rote of

16%?

Sovsh Sachs borrowed $3650 for 7 yesrs ot
o onnusgl eate of 16%. How much money
must she repgy in oll?

Renny Solomon paid $375 simple interest ob

2 logn of 1500 9t 125%. ‘What wss the
length of time for the loan?




4) George Landon ps‘id $585 ‘éﬁnple interest on
9 logn of $6500 for 6 months thi; W
the mmml fste“P B

5) o bank charges am mnusl rote of 16% on
logns. Find the interest chorged on each of
the following logns:

. ) §2000 for 1yesr
'b)$8000 for 3 yesrs
- €)41200 for 6 months
d) $2200 for 18 months

6) Tind ﬁze'oﬁgmglmo'zmt (pfmc-’xpél) of the
given losn: 9% for 2 yeors; total to be
~ repeid: §7120.




